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THIS WEEK IN THE MARKETS... 


@ Change in M&MM copper quotations (p 3). LME drops as U.K. stockpile sales announced. 


@ Alcoa shutting one aluminum potline. Expects consumer shipments to be up 10%. 


@ Lead sales down; zinc sales up. Nearly all lead and zine import quotas filled. 


WORLD TRADE RESTRICTIONS REDUCED 


Lowered tariffs and greater currency convertibility, an- 
nounced mainly in Europe the past week, mean greate1 
freedom for trade and payments. It is a sharp move away 
from government interference and control of economic 
activity. The effect can best be summarized by saying 
that the opportunity will be improved for each country 
to increase output of those goods and services in which 
it has a productive advantage. For those who believe 
growing national and per capita real income is of major 
importance the move must be regarded as good. 

A firm doing business in one of the European countries 
concerned can now accept that country’s currency with 
the knowledge it can convert it to other currencies 
formerly it was so restricted that often business could 
not be done. The 10% reduction in tariffs, which is being 
extended to all GATT countries, will be beneficial but is 
of less significance. The £ sterling will probably become 
a more important trade currency. In the longer run the 
U.S. consumer and producer may be helped. 


COPPER—domestic average 29c delivered 


The amount of copper priced here and abroad this week 
was low reflecting mainly the holidays. London dropped 
almost tec Dec. 31 with the announcement the Ministry 
of Supply would sell 26,000 tons of its 30,000 beginning 
in February. Sale will be over a ten month period with 
1150 each month to the original supplier, the rest on 
open tender. Inco is back in output and will produce 
about 9,500 tpm. Katanga actually raised its price Dex 
22 from 27.9c to 28.125c rather than reduced it as in- 
correctly published in M&MM last week. Smelters’ buy- 
ing price for No. 2 scrap remains at 23%4c. They suggest 
present intake along with heavy amounts bought earlier 
gives them sufficient but not excessive supply 


ALUMINUM-—primary pig 24.7c per Ib; ingot 26.8c 


Alcoa announced it 1s closing one potline at Alcoa Tenn 
It said its power cost there is too high to make operation 
economical during the present water shortage. There ars 
also rumors of a union-management dispute 


E&MJ Average Prices Dec.-1958 
: London, per oz 
28.983 Sterling exchange 
27.041 

£ 220.994 
£ 220.732 
13.000 
12.800 
£72.202 
£72.327 
11.500 
12.000 
£74,342 
£71.253 


Copper, domestic ref’y 
Export, ref'y 
LME, prompt (f) 

LME, 3-months (f) 
Lead, common, New York 
Common, E. St. Louis 

LME, prompt (f) 

LME, 3-months (f) 
Zinc, PW, E. St 

PW, Del. (g) 

LME, prompt (f) 

LME, 3-months (f) 


Gold, per oz., U.S 


Foreign, 9912%, 
Platinum, per oz 
Cadmium (a) (b) 
Cobalt, 97% grade 


Louis 


Silver, N , a per oz 


Tin, N. Y., “Straits” 

Quicksilver, N. Y., flask 

Antimony, N, Y., boxed (d) 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 


(c) 145.000 


Aluminum, ingot, weighted av 


Frank L. Magee, president of Alcoa, said shipments to 
consumers by the aluminum industry in 1959 will exceed 
1958 “by better than 10%” (see p 3). Total primary ship- 
ments in 1958 were about 1,550,000 tons, about equal to 
output. Of this, 300,000 to 325,000 went to the stockpile 
About 1,250,000 went to consumers (a little outside the 
U.S.). The suggested increase in shipments to consum- 
ers of 125,000 tons will not begin to offset the drop of 
275,000 tons, possibly more, in the stockpile take in 1959 
It will probably to do this—the U.S 
Commerce Dept. has suggested the increase will be 


require over 20° 


about 20% or over. But even this hopeful guess leaves 
unanswered the question of where the increased output 
(Ormet etc.) will go. And Harvey recently started up and 
has a 54,000 tons annual rate. It can put its metal to the 
stockpile but past Government practice suggests it will 
be able to put only what it does not use in its own fabri 

cating. Since it has been a large fabricator the cut in its 
othe: hurt. At 
primary prices there is almost no chance of displacing 


receipts trom producers may present 


scrap and secondary metal 


LEAD—13c per lb New York 


Lead sales this week were 2,015 tons. Only 


than Dec 


one or two 


months of 1958 were lowe 


Early Dec. 31, all lead ore and metal import quotas were 
filled except Bolivian ore with 805 tons unfilled on its 
2,520 tons quota, the all other ore category with 2,033 of 
the 3,280 quota and Yugoslavian metal with 1,880 tons 
unfilled of its 7,880 ton quota 

ZINC—II1'ec per Ib East St. Louis 

Zinc sales were better than most weeks of Dec 

for the month 


The total 
s much less than the past three months 
and a little under July and August 


All zine import quotas for the quarter just ended were 
filled early Dec. 31 except Mexico which had only 372 
tons of ore on its 35,240 tons quota unfilled and 47 tons 
of metal on its metal quota of 3,160 tons. In the “all 


other” ore category 903 tons remained unfilled 


24.700 
35 250 
74.000 


$2.25 


89.935 Primary pig 
76.167 Magnesium ingot, average 
(h) Nickel, (e) 
98.976 Bismuth, per lb 
$35.00€ 
$220.182 
32.590 
29.000 
29.500 
24.000 
$52.000 


(a) Average based on producers’ quotation 
(b) Average of producers’ and platers’ quo- 
tation. (« Average of quotation on specia 
Domestic, 5 tons or 
more but less than carload lot, boxed. (e 
F.o.b. Port Colborne, including U.S. duty 
and Crum Lynne, Pa. (f) Average of daily 
mean bid and ask quotations, per long ton 
at morning session of London Metal Ex- 
2.000 change. (g) Delivered where freight from 
26.800 E. St. Louis exceeds 0.5« h) See next week 


hapes to platers. (d) 











Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: EI Paso, Texas 


Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 








Aluminium Ltd., Swiss Can 
Maker Merge Interests 


Montreal: Aluminium Ltd. and Fa- 
brique d’Emballages Metalliques S.A., 
Fribourg, Switzerland, the leading maker 
of aluminum cans in Europe, have joint- 
ly announced that they are merging 
their common interests in the aluminum 
can market in Europe and overseas. 

The Swiss firm, known as “F.E.M.”, 
operates three can-making plants, one 
each in Switzerland, France and Hol- 
land. After 10 years of expanding opera- 
tions it is the only manufacturing con- 
cern in the world whose sole business is 
devoted to the manufacture and sale of 
aluminum cans. 

Aluminium Ltd. through associate 
companies in Norway, Germany and 
Denmark, has actively developed the 
market for aluminum cans in 
areas. Its research subsidiary, Alumi- 
nium Laboratories Ltd., has conducted 
a 10-year program of technical investi- 
gation and pilot plant production in most 
aspects of the manufacture, filling and 
use of aluminum cans 

In the new whereby 
Aluminium Ltd. will acquire one-third 
of the shares of “F.E.M.” through a 50% 
increase in F.E.M. capital, the two com- 
panies will share their knowledge and 
of aluminum can-making 
and jointly promote the greater use of 
aluminum in this expanding application, 
the announcement said 


these 


association, 


experience 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 
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Magee Sees '59 Aluminum 
Shipments 10% Above 1958 


President Frank L. Magee of Alumi- 
num Co. of America has predicted 
that the upward trend of aluminum con- 
sumption since the 1958 first quarter low 
will continue in 1959, and that shipments 
to consumers next year will exceed 1958 
totals by better than 10% 

Magee’s year-end statement asserts 
that during 1958 the company and the 
industry as a whole were encouraged 
by the apparent increase in use of alu- 
minum per unit of durable goods pro- 
duced. Growing applications for the 
metal in such fields as passenger auto- 
mobiles and building construction offset 
to some degree the sharply reduced out- 
put of many aluminum-consuming dur- 
ables during the 1957-58 recession. 

Alcoa’s 1958 research and develop- 
ment budget was 14% higher than ac- 
tual expenditures in 1957, as the com- 
pany accelerated its efforts to stimulate 
new and broader applications for alu- 
minum in all market areas. Included 
among a number of significant achieve- 
ments of Alcoa research and develop- 
ment during 1958 were: X5457, a new 
aluminum sheet alloy with a bright fin- 
ish for automotive trim; X250, a new 
high strength aluminum sand casting 
alloy; X385, a new aluminum die cast 
bearing alloy; a new high-strength alloy 
for truck bodies; a lower priced sheet 
for porcelain enameling; and the first 
re-sealable aluminum closures for 
canned infants’ foods. 

Alcoa’s capital expenditures in 1958 
were in the vicinity of $85-million, as 
the company continued to modernize 
and expand its facilities where necessary 
to meet anticipated market 
ments. 


A lee ya's 


require- 


Massena (N. Y.) smelting 


plant became the first industrial con- 
sumer of electricity from the St. Law- 
rence Project of the Power Authority 
of the State of New York in September 
1958. Two new potlines also began oper- 
ating there during the year, one in Sep- 
tember and the other in October. Con- 
current with the initial use of power 
from the St. Lawrence Project, Alcoa 
shut down its old Massena smelting and 
hydroelectric facilities, some of which 
began operating 55 years ago 


Primary Refined Lead Data 


COmTs PEE. 
T yi 


@ WO sHoaT Tons 


" 





co] wf “ee 


The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by al! primary re 
finers in the U.S. Some secondary 
included. It is assumed “other 
refers to lead sent to the U.S 
“Shipments to industry 
Data are through 


lead is 
shipments 
Government 
includes 
November 


exports 
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improvement in E&MJ Metal and 
Mineral Market Copper Averages 
Currently the two E&MJ Metal and 
Mineral Market weighted average cop- 
per quotations include the following 
1) The US. domestic refinery quota- 
tion includes only copper that is both 
mined (or refined from scrap) and sold 
for consumption in the U'S. 
2) The export (or foreign) refinery quo- 
tation includes: 
a) copper originating outside the U.S 
and sold for consumption in the U.S 
b) copper originating outside the U.S 
and sold for consumption outside the 
US. 
c) copper of U.S. origin sold for con- 
sumption outside the US. 
Many officials of copper firms believe 
these quotations measure no clearly 
defineable entities. They suggest that 2) 
a) above be transferred from the export 
quotation to the U.S. domestic refinery 
quotation. At present copper imported 
from Chile and other areas outside the 
US. and sold at 29c (or any other price) 
is included in the export quotation with 
the U.S. 1.7c import duty included. The 
domestic quotation would include the 
duty also 


The proposal that all copper sold in 
the U.S. market be included in the US 
domestic quotation and that all copper 
sold outside the U.S. be included in the 
other quotation has received almost 
unanimous support. (Requests for com- 
ments on this proposal were first made 
in the Aug. 29, 1957 issue of M&MM, p 
9.) This change in procedure will have 
almost no effect on the current quota- 
tions because not much copper is now 
being imported into the U.S. for con- 
sumption in the U.S. For a number of 
months the U.S. has been a net exporter 
of copper 


Additional Quotation 

Some factors have suggested that a 
foreign copper quotation reduced to an 
f.o.b. US. refinery basis 
They maintain that a foreign quotation 
would be more useful and conform more 
to prices actually involved in trade if 
the quotation were on a c.i.f. main Eu- 


is confusing 


ropean ports basis 


Though making a change of this sort 
would only be a formal rather than real 
change, Engineering and Mining Journal 
and E&MJ Metal and Mineral Markets 
believe the present quotation needs to be 
continued. For those firms interested in 
the quotation on the c.i.f. European basis 
we plan to add the ocean freight and 
insurance and publish the weekly, 
monthly and annual foreign quotations 
in this form as well as in the present 
form 


These changes are the result of ex 
tensive correspondence in the past year 
and a half with officials of many firms 
doing various kinds of copper business 
Agreement is 
Further 


now almost unanimous 
invited. Since 
changes made at other than the first 
day of the year could cause 
difficult problems it is proposed to in- 


troduce the improvements Jan. 2, 1959 


comments are 


business 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





November Lead Shipments 


Industrial classification of shipments, 
monthly average 1957, and October and 
November: 

mm 1958 oe 

1957 Oct Nov 

Cable 4,870 3,243 3,690 
Ammunition 2,121 2,450 2,150 
Foil 141 , 50 
Batteries 5,397 4,548 6,527 
Brass mills 618 285 360 
Sundries 4,440 6,210 4,887 
Jobbers 927 1,641 822 
Unclassified (a) 20,073 28,270 12,105 

Total 38,588 46,647 30,591 
(a) Much of the “unclassified” lead goes into 
tetraethy! for gasoline; also into oxides 
sheet, and pipe 
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ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metallgeselischaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G 
Frankfurt/Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund/Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 








Australians See Continued 
Lead, Zinc Surplusses 


Melbourne (McGraw-Hill World 
News): The official Australian Bureau 
of Mineral Resources expects that the 
present world surplus production ca- 
pacity of lead and zinc would continue 
for some time but that surplus copper 
output would be of relatively short du- 
ration. The bureau places Australia as 
the world’s leading producer of lead, 
third ranking producer of zinc and a 
prospective important producer of cop- 
per. 

In a preliminary estimate for 1958, the 
bureau placed the Australian copper 
output at 65,000 tons, well above 1957 
figure. Increases of lead output at Mt 
Isa Mines (controlled by Asarco) and 
production cuts at Broken Hill will give 
a total mine production of 310,000 tons 
Mt. Isa would produce about 55,000 tons 
of bullion and refined lead production 
at Port Pirie is estimated at 185,000 tons 
Exports had continued at a good level, 
but U.S. quota restrictions would mean 
that 1959 exports to the U.S. would be 
about one-half of the 1957 volume 


Mine production of zinc would be 
lower than last year at about 270,000 
tons but refined zinc production will rise 
to 115,000 tons. Rutile and zircon output 
fell considerably on 1957 figures with 
estimates for 1958 at 80,000 tons for ru- 
tile and 55,000 tons for zircon. Overseas 
demand is now improving. Tungsten had 
a poor year with output of about 1300 
tons while tin production improved to 
2100 tons. Uranium production also in- 
creased with the start of operations at 


Mary Kathleen 


Rudolph A. Langer 


Rudolph Langer, president of the 
American Metal Market Co., died De- 
cember 24. Mr. Langer became office boy 
with the American Metal Market in 
1909 when 14 years old and remained 
with the paper until his death except 
for two years in service during World 
War I. He became advertising sales 
manager in 1931, secretary of the com- 
pany in 1934, vice president in 1945 and 
president in 1953 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (nm) nom. 
ALUMINUM: Ib (b) eff. 8-4-58 
ingot, 99.75% 
ingot, 99.85% . 
ANTIMONY: dom, Ib, Dec. 24-Dec 
Holiday Dec. 25 
boxed N.Y 
bulk (a) 
boxed (a) ho 
imported 10-ton lots, 9942%, duty pd. ..24c 


BISMUTH: ip, ton lots ... . .$2.25 
CADMIUM: ib (b) Dec. 24-Dec. : $1.45 
Holiday Dec. 25 
CALCIUM: Ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (pb) 1b of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting .. eee 4c more 
COBALT: Ib, (c), eff. 2-1-57 
500 Ib lots ° 
DE eeddenee 
less than 100 Ib 


roundels 

electrode segments 

rough ingots $65-80 
GALLIUM: gr, 1000-gr lots ..........$3.00 

less than 1000-gr lots ...... —- 
GERMANIUM: gr 

1000-gr lots, Ist red 

intrinsic ... 


40c (b) &434oc (a) 
cess 4414c (b) &4816c (a) 
10,000-gr lots, Ist red 37c (a) &38e (b) 
intrinsic ... 39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz . .$70-80 
LITHIUM: ib 99.5% ....... $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8 35 44c-36.65« 
notched ingot - 36c-37.45c 
MANGANESE: ib (b) 9512%, carloads 
bulk , — 
packed 208 . 4534c 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 . 36c 
prem for hydrogen removed %4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers c 
powder (b) US ; T4c 
sinter (nickel content) point of entry, 
eff. 7-14-58 69 6« 
OSMIUM: oz (n) $70-90 
PALLADIUM: tr oz eff. 7-23-58 $15-17 
PLATINUM: tr oz $51-5: 
average $52 
QUICKSILVER: fiask, N.Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz $118-125 
RUTHENIUM: tr oz $45-55 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity a = $9.50 
SILICON: ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed 23.35¢ 
lump none . -21.50¢ 
Hyper-pure: (4-1-57) #1 $360 
#2 $250 
#3. . $160 
solar cell (4-1-57) $100 
SODIUM: ib, carloads . 161$c 
less than carloads ...... : .17e 
TANTALUM: kilo (2.2 Ib), rod ......$128 
sheet ; $100 
TELLURIUM: ib $1.65-1.75 
THALLIUM: ip... — . $7.50 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe $1.62-$1.82 
max. .5%, Fe. eff. 10-1-58 ... +cace 
TUNGSTEN: Ib 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: tb, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 


platelets: low hafnium . 


$213-22 


. -$16-2145 


$3.05-3.20 
$3.33-3.80 


$7-14 
$5-10 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


New York 





Daily Prices of Metals 


LEAD 
St. Louis 





Delivered 
(a) 


ne @)—— 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 








28.600 | 

28.600 Jl 
30 28.600 27.200 
31 28.600 26.975 


Holiday 





13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 


12.000 
12.000 
12.000 
12.000 


No Market 
98.750 
98.625 
98.375 


11.500 
11.500 
11.500 
11.500 


24.700 
24.700 
24.700 
24.700 





Averages 28.600 27.119 
Calendar Wk. Avgs. 


Dec. 28.600 27.025 


13.000 12.800 12.000 


13.000 12.800 12.000 


11.500 24.700 98.583 


11.500 24.700 99.000 


2-26 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
— United States markets, based on sales report- 

ed by producers and their ci They 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
om a delivered basis, that is, delivered at consumer's 
plants. Delivery costs wary with the destination. 
The above prices are net prices at the refineries: 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 





refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.0.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c¢ and up, cakes 0.6c and up, 
depending on =. and dimensions; billets 1.725¢ 
and up, dep 1 and quality. Dis- 
count on cethodes 0: 125¢ to 0.15¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 





Special High Grade premium or differentia! is 1.25¢ 


per Ib, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales is 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands « premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%. delivered to consumers. The U.S. 
producers as well as the major exporter of primary 





on « Prime Western basis. (b) Zine pr 
obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.28; 
intermediate 0.5c. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per ib, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


to the U.S., quote prices delivered te 
consumers in the U.S. The weights are estimated 
on the basis of dally average primary capacity in 
those cases where daily sales or shipments are mot 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1¢ per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 


London 


Sterling 
Exchange 


The daily silver quotation reported by Hand 
ctions of « cent per 
is the price paid by Handy & Harman in 
in unrefined si) 
bearing materials submitted to them 


London = in cents and fra 


Gold (a) pan om for silver contained 





fini 





Holiday 
Holiday 280.4812 
75.875d 280.0781 
75.875d 280.2500 
7 5 87: 5d (b) 


No Market 
89.875 
89.875 


Holiday 
250s. 542d. 
250s. 334d. 
250s. 4d 


quirements, and it is 


The Treasury's purchase 





31 89.875 
Av 89.875 
Calendar Wk. Avgs 
Dec 


29 96 


(b) 


89.875 280.472 


appear ne xt week 


b) Will 


Dec. 24 sterling exchange was 280.4687; Dec. 18 


6, 1939 


ounce, basis .999 fine 
London gold quotations are 

basis 1000 fine 
Sterling, in cents 


(a) Open 
Market 


It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re 
usually one quarter cent 
below the price at which such offers are made 

vrice of newly mined 
domestic silver was established at 90.5c per troy l 
ounce, 1000 fine, effective on July 1, 1946 under > 
an amendment to the Silver Purchase ‘ 


London silver quotations are in pence per troy 


per troy 


Aluminum Alloys 
Secondary 
Dec. 25-31 
Tons Price/Ilb 
No. 13 62 24.52« 
No. 43 4 24 BE« 
No. 360 No Quote 
No. 380 
Zn 21.77 
Zn 4 21.25 
3 Zn 0.75 


roy 


for re 


Act of July 


ve re 
ounce her, 
wt 


noon buying rate for cable 


transfers as certified by the Federal Reserve Bank 


of New York 


24 aver 


for customs purposes 








COPPER 


B 


Current Cc 


London Metal Exchange 


LEAD ZINC 
irrent 

Month 
Bid Asked 


Month 


3 Mo 
Asked Bid Asked 


TIN 
+M 


Asked Bid 








Holi 
H 





»?? rly 


22 224 73% 
219% 219° 71% 


4 


the official a.m 
tin min. 99.75 


Prices are for 


zine 98% and (a) Second call 


session in pounds aerting per ton of 2240 


bas 


Copper 


electrolytic 


8 
Asked 


and fire refined wir lead 99.97° 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 


Ago Year Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons. . 
Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.).... 
Ener’g Const. Awards, 4-week daily av., in thousands (c) $53, 
Federal Reserve Index of Industrial Production (e 
E&M/J Index of Nonferrous Metal Prices (e) .. 

All Commodities, Bureau of Labor Statistics (b) (d 
(a) Revised. (b) 190 is composite of 1922-3-4. (c) From 


(d) 75.8 
(d)2,045 
d) 127,153 
13,534 
302 


(a) 68.2 
a) 1,840 
157,275 

13,450 
$56,327 

142 Dex 
184.05 Nov 
119.0 
Eng. News-Record 
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(d) Preliminary 


73.4 55.5 3 
1,985 1,501 544 
153,187 96,254 30,899 
12,579 12,412 1,122 
$56,064 $44,574 $8,828 
141 136 
178.00 175.46 
119.2 118.5 
(e) Base period 1947-49 





CHROME ORES 
FERROCHROME 
IRON ORES 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 

















ORES 
METALS 


iron Ore Shipments Fall 

Lake Superior iron ore shipments 
from Upper Lake ports decreased 31,- 
747,843 gross tons during the 1958 sea- 
son, according to the American Iron Ore 
Association. 

Shipments in 1956 were 77,633,027; 
1955, 87,459,853; 1954, 60,793,697; and 
1953, 95,844,449. 


Season Lake Shipments 
Season Season 
USS. Ports 1958 1957 
Escanaba 
C&NW 
Marquette 
DSS&A 491,371 
LS&I 2,862,945 
Ashland 
C&NW 
SOO Line 
Superior 
Great Northern 
Nor Pacific 
Soo Line 
Duluth 
DM&IR 
Two Harbors: 
DM&IR 
Silver Bay 
Taconite Harbor 
U.S. ports total 
Canadian Ports 
Michipicoten 
Algoma Central 
Port Arthur 
Can National 


3,286,799 5,907,580 


361,362 
4,258,969 


2,063,857 
1,419,883 


1,268,586 
975,482 


13,890,748 25,506,103 
1,136,089 1,227,465 
770,536 681,968 


7,775,436 17,430,495 


10,540,536 17,143,168 
4,994,174 5,121,172 
2,670,389 113,674 


50,663,091 81,235,696 


1,054,090 1,032,483 


1,150,847 2,347,692 
Canadian ports total 2,204,937 3,380,175 
Total U.S. & Canada 52,868,028 84,615,871 





Antimony Imports Declined 
20 Y, in Third Quarter 

Smelters in the United States pro- 
duced 2,600 tons of primary antimony in 
the third quarter of 1958, according to 
the U.S. Bureau of Mines. This quantity 
was 6% less than the second quarter 
production, but was 72% greater than 
the abnormally low smelter output re- 
corded during January-March 

Mine production in the third quarter 
totaled 167 tons. Sunshine Mining Com- 
pany’s operation near Kellogg, Idaho 
was the exclusive domestic mine pro- 
ducer 

Imports declined 20% to total 2,000 
tons in the third quarter. Though im- 
ports of metal and oxide were somewhat 
higher, decreased entries of ores and 
concentrates depressed the total quan- 
tity. Increased shipments of concentrates 
from Mexico failed to offset contracted 


entries from Bolivia, Peru, and Union of 
South Africa. The United Kingdom and 
Yugoslavia were the leading exporters 
of metal to the United States. Most of 
the imported oxide also came from the 
United Kingdom. 

Stocks of antimony at plants of pro- 
ducers, dealers, and consumers de- 
creased 400 tons during the third quarter 
to total 6,700 ions, September 30. 

Statistics of antimony in short tons, 
antimony content: 

1958 
April- July- 
Production 57 June Sept 
Primary 
Mine 
Smelter 5§ 2, 2,587 

Secondary 22,565 K 3,097 
General imports 5,265 2,476 1,974 

Ore, concentrate R 16: 658 

Metal 052 948 

Oxide j b 348 

Sulfide 2 22 20 

Antimonial lead 

content N N.A 
Exports ore, metal, 

alloys 4 
Consumption primary 11,931 2 0 
Stocks end 7,575 


U.S. Copper Fabricator Data 


~ Unfilled 
orders 





4 —— deddds 
1956 1957 ‘58 
Daia in thousands of short tons from U.S 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
refined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. November is the last month 
indicated. Sales and shipments series are two 
months moving averages 


ae a 








REPRESENTATIVES FOR SHIPPERS OF 
ORES AND SCRAP METALS AT 


SULPHUR 
CONCENTRATES NS: 


* 
aT amt) 


Phelps Dodge Smelter, Douglas, Arizona 
Phelps Dodge Refinery, El Paso, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 
ASARCO, Hayden Smelter, Hayden, Arizona 


REGISTERED ASSAYERS 
Service Schedule furnished on request 


M. W. HARDY & CO., INC. 
141 BROADWAY HAWLEY 


New York 6, N.Y & 


W. E. HAWLEY, PRESIDENT Hy A W lL Ec Y 


ASSAYERS & CHEMISTS, INC. 


537 12TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 
EMPirRE 4-2741 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 
oth hd LAER eo RI ES 





SOUTHWEST'S LEADING ASSAYERS AND REPRESENTATIVES” 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% . ‘ 
65% Lump : $3.10-$3.20 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan .....-$46-$48 
Imported (a) : (n) $28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 ratio ...... 
48% Cr»O3, 2.8 to 1 ratio .. 
48% CrvOz, no ratio .. 
South African (Transvaal) : 
48% CreOz, no ratio ... 
44% CreQs, no ratio 
Turkish (basis 48% 3 to 1): 
48% CryOz, 3 to 1 ratio, lump and 
concentrates 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOz, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% ae 
11% 


12% 


COLUMBITE ORE: |b pentoxide, 65% 
Cb2O; col-tant 
Ratio 10:1 $1.05-$1.10 
Ratio 84:1 ..$ .95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 

Mesabi 5144% Fe 
Old Range .. 
Non-Bessemer 
Mesabi 5119% ee - «+ - $11.45 
Old Range .. ... $11.70 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% ...17e-18¢ 
Swedish (t) (a) 60-68%, stu, (g) .. 25+¢ 
Brazilian (b) 6844%, gross ton, pre- 
mium for low P, 1-1&4-1-58 $14.60 
Smaller sellers $11.50-$12.00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty excluded 
(see 11-27-58, p. 12) 
max. 2% Fe, , (n) 
dioxide, 84%, MnOz, It bulk, 
erude (a) Seesnenen 


$2.25-$2.40 


(nm) $42-$44 
. (n) $39-$41 
(n) $29-$31 


. .$30-$32 
. -$22-$23 


.. $11.60 
. $11.85 


(n) $.915-$.965 


$110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b) $1.46 
cans $1.47 


TITANIUM ORE: Ilmenite, gross ton: 
TiO., 591%, f.o.b. cars, Atlantic 
ports 
54%, f.0.b. cars 
Rutile, 94%, st, for del. within 
12 mos $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (1): 
Wolfram $12-$12.75 
Scheelite $12-$12.75 
Low moly scheelite, higher 
U. S. scheelite, stu. (c) 
London, Itu, WOs3, good ore: 
Wolfram 


VANADIUM ORE: |b V20; cont., 


Domestic 


$23-$26 
$21-$21.50 


$20- (nm) $22 


. .95s-100s 


3lc 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrOe . 
Domestic 66%, st, (b): 
Jacksonville 

















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 

















Inco Sudbury, Port Colborne 
Operations Resumed Dec. 26 


The strike called by the Mine, Mill and 
Smelter Workers Union at the Sudbury 
and Port Colborne operations of The 
International Nicke] Co. of Canada Ltd., 
has been settled 

The strike was the first in Inco’s his- 
tory in Canada and lasted three months 
Operations resumed on Dec. 26 on the 
basis of a 40-hour week, and ful! pro- 
duction will be reached as soon as pos- 
Production is scheduled at a rate 
20% higher than the rate when the 
strike was called. Throughout the strike 
the plants were maintained ready for 
prompt operation and accordingly pro- 
duction of nickel ready for shipment to 
market will be resumed in January 

The settlement reached consists of a 
new three-year contract starting Jan 
2, 1959, replacing the previous contract 
which expired at the end of May 1958 
The new contract provides for a 1% 
Wage increase, or an average 


sible 


increase 


of 2.2c per hour, effective January 2 





SLAB 
ZINC 


merican 


1959; an additional 4.4c on Jan. 2, 1960 
and an additional 6.6c on Jan. 2, 1961 
Fringe benefits granted total approx- 
imately ‘ec per hour. None of the provi 
sions of the new contract are retroactive 
This long strike occurred during a 
period of recovery in the woridwide de 
mand for nickel and at a time when 
most customers had already substan 
tially reduced their inventories. In the 
conditions, Inco was able 
to meet in full and without delay the 
nickel requirements of all! its customers 
This was result of the 
large production 


face of these 


possible as a 
policy of continuing 
during slack periods of demand in order 
to provide adequate inventories of nickel 
for any emergency 

In view of the long term stability rep 
resented by this settlement the company 
xpects to be able to continue an estab 
lished policy of selling nickel at prices 
which will facilitate the development of 
new and expanded uses for nickel prod- 
ucts. In particular, no change in the 
required by the 
, 1959 wage increase 


price of nickel will be 
Jan, 2 


eee eee eee eee eeeee eens 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grodes 


* FIRE REPORT 
High Grode 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZIN¢ 


Columbus, Ohio « 


Chicago St. Loui 


LEAD & SMELTING COMPANY 


New York Detroit Pittsburgh 


@eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeeeneeneeeenee 
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Mineral and Ore Markets 

Indian manganese ore — CCC barter, 
long discussed and much postponed, will 
probably have been signed by Jan. 1, 
1959. An Indian representative at the 
Indian Embassy in Washington has been 
authorized to sign for his government. 
An official of CCC is also authorized. It 
now appears the total value will be about 
$35-million to $38-million, the range 
depending on freight charges. Apparent- 
ly the higher grade ore will be sold to 
pay the freight. Presumably if it can not 
be sold at a decent price some one will 
have to stand the credit. Some factors 
feel about 150,000 tons of low grade ore 
is involved and some ferromanganese 
There are even rumors that some fer- 
rochrome an insignificant amount 


E&MJ Yearly Average Prices — 1954-1958 


1954 1955 1956 1957 1958 


29.694 37.491 41.818 29.576 25.764 
29.889 39.115 40.434 27.157 24.123 
14.054 15.138 16.013 14.658 12.109 
13.854 14.942 15.813 14.458 11.909 
10.681 12.299 13.494 11.399 10.309 
91.838 94.735 101.409 96.261 95.127 
85.250 89.099 90.826 90.820 89.044 
$264.386 $290.348 $259.923 $246.978 $229.057 
31.970 33.651 36.470 36.590 33.075 
28.500 30.181 33.000 33.000 29.485 
$83.897 $85.978 $103.896 $89.451  $64.925 
172.500 170.000 170.000 169.650. 152.300 
21.784 23.668 26.010(c) 27.516(d) 26.890(e) 
Magnesium, ingot (b) 27.000 29.678 33.966 35.250 35.250 
Nickel, electrolytic .. 60.453 64.500 65.165 74.000 74.000 
(a) Packed in cases, 5 tons or more but less than carload b) F.o.b. Freeport, Texas 
(c) 99 Pig aver. was 24.032 (d) Pig aver. was 25.416 (e) Pig aver. was 24.790 


Copper, dom., f.o.b. ref'y 
Copper, foreign, f.o.b. ref'y . 
Lead, common, N.Y. 

Lead, common, St. Louis 

Zinc, P. W., St. Louis .... 

Tin, Straits, N.Y. .... 

Silver, New York . 

Quicksilver (flask 76-lb.) . 
Antimony dom., N.Y. (cases) (a) 
Antimony, dom., bulk, Laredo ... 
Platinum, refined 

Cadmium (prod. quot.) 


Aluminum, 99+%, ingot 


will also be included. 

Most believe this transaction will tend 
to firm the market for lower grade ores 

at least, that it will be firmer than it 
otherwise would be. If much 46% ore is 
sold commercially, the effect on it could 
be the opposite. If there is pressure to 
sell, it could ease the market. And a con- 
siderable amount would need to be sold 
in order to pay the freight on so much 
low grade ore and ferro 


Ferrochrome barter by Japanese firms 
with CCC through a U.S. broker has 
been arranged. Origina!!y our informa- 
tion suggested about 13,500 tons would 
be exchanged for 40,000 haloes of cotton. 
More recent information is that the 
quantities are considerably less than this 
and that the amount of cotton will de- 
termine the amount of ferrochrome 


Quicksilver is $218-22 per flask, large 
lots, N.Y. The market was at a stand- 
still as the year ended. Little spot prime 
virgin material was available with most 
European sellers withdrawn from the 
market. Government buying ended on 
Jan. 31 


Tri-State Concentrates 
Joplin, Dec, 30, 1958 


(a) Blende Per Ton 
Prime coarse (60% zinc) $64 
Flotation, 60 zinc $68 
(a) Effective Nov. 7, 1958 
Galena 
Coarse and flotation, 80% lead 
a) Effective Oct. 14, 1958 


(a) $156.12 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32%c; 88-10-2 (No. 215) 35%4c; 
Yellow (No. 405) 23c; and upward. 
Manganese bronze (No. 420) 24%c. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 27, 1958, 
was 8.99c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mex 


8 


LME Yearly Averages 


Figures are arithmetic averages of the 12 monthly LME averages. Monthly aver- 
ages, both prompt and 3-month are the mean of the bid and ask quote. London sil- 
ver and sterling exchange annual are also arithmetic averages of 12 monthly quotes 


LME 1957 
£219.492 
£ 221.061 
£ 96.666 
£ 96.680 
£ 81.617 
£ 80.109 
£ 754.828 
£747.572 
78.927 
279.340 


Copper, prompt, mean 
Copper, 3-mo., mean 
Lead, prompt, mean . 
Lead, 3-mo., mean 
Zinc, prompt, mean 
Zinc, 3-mo., mean 
Tin, prompt, mean 
Tin, 3-mo., mean 

London Silver 

Sterling Exchange 

(a) Will appear next week 


1958 
£197.384 
£197.201 
£ 72.800 
£ 73.349 
£ 65.905 
£ 65.546 
£735.035 
£735.081 

76.211 


(a) 





London Copper Prices 


The following prices in £ sterling per 

long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Dec. 22 22: Dec. 25 
Dec. 23 2 Dec 
De 

Ay 


A Custom Smelter Copper Price 
Dec. 25-31 
The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants 28.750c 
F.O.B. refinery 28.350c 
They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made 
Dec. aver ..del: 28.750c 
f.o.b.: 28.350c 
e 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24%2c; No. 2 
heavy copper, 23c; light copper, 20%4c; 
refinery brass, 22c 


January I, 


Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
2244@23 
2012@21 
1842 a 19 
16! 2a 17 
154@16 
10@ 1014 
11L@11% 
1142@12 
1214@13 
13@13% 
114%@12 
12@12% 
1342@14 
104 10% 
10@10% 
13@13% 
10@10% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype . 
Electrotype ae Sy: 
Solder joints close cut . 
Block tin pipe 
Autobearing babbitt .. 38@40 
Monel Clips, new 32@34 
Monel sheet, clean , 28 
Nickel, rod ends 52@55 
Nickel, clippings ... 52@55 


nw 6 


~ 
uno & & N= 


nm 


ou 


912@10 
10%@ 11 
9@9* 
13442@14 
74@76 
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